B #54

2026%F4H6H EH—

E 3

5]

REREERE Zim 2

SEBEE

I SIS AR =ERIE
S 2B

&
C

AINEE

& 3 & B 5 H

EWEERELF

i

B a0 SR

i
43

e
Hilt
2%
b

&

MR AMSNPEIRE R, DA iz
L R 22 oAU E BR T 302 o s Bk
WA FE R, &% e ENS WA,
ST S 5104 S IV 25 38 [ o I
SR, YRS ACER SN R, S R
KTy, R E R IE IR

X—EHEPR, TEERZLN
NG I S SRR S EP S AN
FBRAWHERERANRIES , &8
H A RS AR 9 K E B 2, g as E N
B R 00 B0 B 3k [ 5 A (i B
PETHR A

BIE“HPUFH”, — AF)H IR E
BRI, ¥ 2l T B S8 FF R
EAS: Py st Bk

AR, RESWR SHEE O BE
56 Jm R HE 40 JT{Z e Rl 45 i {2t R
2025 FIK 5 45.47 51270, b 2020 4 1
K 41.1%, FE 7.1%,

TR B IBLE S U RIS R SR
— A, 2025 4F , 7 [#= AR 45 52 5 ok
K 8 T (270, R EL K 7.4% s R H
NG 25 K AW (AL, 6 SNSRI R AR
FUEE 5 TR =, 2025 4554 40 B #2548
1743873670, b LK 7.1%.

bifi & 7 /K SF e S R bk, 7
[ BAAC R AR 5 T 9 s R R AL
BB, o E B 2 ER 160 2 AN E R
ATHBIX 1 =5 252 5 fkp, b 2020 42 380
2027,

ERFEENE,SFa2 ™A EX
FEAHORETHE16.9% 0T,
REMEEH O RN EES ., H
FROWTRREE AR AR R T SRR O
Iy B 19.9% .20.3% . 34.2%F119.7%,

“THATRZERERS BT
HCP D (B EEE F] T IS v e
W 435 22 S B, [ o 4 B0 Tk Jo AT 4 BR = ik
e F phdr , AT R AT R B R
HhE

B ERR S MR o DGE B R A
PR R S T 7E R AR PR Rt —
TR RIS , 2026 4 4 Bk 5 &L 57 5 1
T M 2025 - [ 29 4.7% B 2% 45 1.5%—
2.5% , A BR &S B HE TR M 2025 FE 1 2.9%
Igﬁi 2.6%,

[ s & i — IR, iR TE e Bk L
T 1 00 g A PR, AR IR R s B
Fr W e, AW Hg R 48 e ik

Wt /K DR, STE S R 5l E
ENGEZ RS 2/ 4R =N N E B i1 gi )
KITH SRR T 40 FEpEL
B R R R T ISR T RS , Rk
] £ 5% S0 B i o = A R A A 2B AE TR D
TR SR TR HEAT 7 A T S O 4
77 B A SRR 0, IF 7 IR HE S B 4
TH B # /7 w3 S ACE iR
HI O R 2248 [ L = 4 R LE 1
PR,

TH 57 B AR 37 25 SRR D 4 BR 28 %
5, HES) H P R R R B R T i)
U HUH R PR o S A O
g B T E TR S ACE iR = 2
FERL

GUEER AT e RANRUIN R Er=dii =Tt}
UERT ERE EDEARSEIR S LA
WO BOR A E R 22 A B RO K X
BRI EF RGBS EM,
T EEE R SR ES TN 4 F iR
AR E S AR E S 100%F H 7=
2 e BRI 5 (L0 00 B ECE TR T
= HELRED S 29N ER LA
LA, JEX 50 AN F ST G TH 4
25,2025 440 25 AR SMNE AR A HE 3
- 495%,

HH 5B SaERIFREE.
MEhElFrE R EE Y S, 3 H27H,
M AR 2 D ECEER 100K, ]
PR, B R EE B R, IErETNeE
TR 85T, HEE KT ; “ &%
it v i A B LB 21% 382 155 3] 74% 1K
6637 I01, = T X IR & H 28 5K &
PivE ) (RCEP) S 45 7K S - eee DA il B A
FERCA 22T, 8 A CE e TR 22 N
SNEDRE] R TAI T BE AT R B o

M, T A2 5 o O R B
[l S o &R B B, DLE KB SN I iR
Rz 55 ¥ BT 4 R A R , B A I PN KB ER
N EE B SR AT SRR, T R 1 BR R
FIZKS SR 03R % B By 24 5k 2 2%

T H AN E R ZE TR
17K S SN T, B AR 2 T 14 T /K S
TEIRE 2255 R, s g —a —
B m AR R R, R EEEIR

SEPN TIEREEE— P K
KRS SN 45 4 T U S 5
M55 52 2 G laE B 5 | Al b 4 B
WA R 7 R A S e F (R A TR L 1)
M BT E AT SIE (E S i
HE AT B EE

FHELIK, R E - R BEHTX 3.0l
M S, H 1 AR D &R T SR R
0 BT IO & e 4 5 T UK AL
KDERIRETE S BB E
Hbr gk 2120, A D8 b E S KR
S HN B e ] 5=

ST S Bid e de H L, IR E 25,
o4 R Y R AR IR . A R
KBIMNF IR, AL THEE , SR
TR,

i E R B BT 5% 5 4T 0 [ PR
ity R 22 Wr B ) 25 e [ 7 R AR 2 R
“BRENLE TR E R . A
Rl v A H g gl R TR
LIRBHERT, SREILE SRR
iE TG R E AR &R, e
BT EH E T, BT E PR S
5 e Bk g, M HEMR R R S
HRRE

LA R R R, R E A
JEAGE R R, TR, P EEANT
BEE SG FTRER SN LR, 5
TR GRS & AN ] 4y HAg TR
Wi PR e, B R A E SR E N S T
P b R, o B N3 T [ 7= ol e A - 2
ROFE ARSI, 4 3 R0 [ bR 7% 46 7R i 15
likl& 5D

MERKH L WEFBHE. £
STHE S TR 25 0 A% 0 19 4 rp o IR 55 9
T, = AR IR TR B R — A R
ry A E L 5 IR o =R AT LIE  FE ik e
T, AR LT L RIEAT L
FaE TR,

(Free#tdt "4 A5HE
&5)

PREE

WVFET, BIMNMNKRZTEH

— VBN S 5 2 SR R AR AN PR P SR 58 AR B

W RRIDE

BASE . ZALS., NE—FEE
BAZE B LE N B S 104E 5880,
HEEH R 57 R s 4 fl
At 55z,

4 H3H B4 EA ST CRE) R E
SRS PE X, ™ R B 0 £ 31 X
AT . o E GE EE  OK i AR
EANEHFRESRNE LA BIN,
T [ 20 1 (R e PR . IR,
ShASE S 46 PR 4E RN 20 | B AT 4E D
iy " HIREIE  FE LS b EE AR
ESEITNS

T B ZANAHE KR, B R4
Ko iR AR B, F el
RTINS (O WAL IO S =
W EZ B REE e (AR % P
LW S8R S, 2 %EF
BRIRLIRE, AR, 8
TR TR 2

I (] ) 22 10 4 B o 24 MBI TR
201645 H31 H ,PHAEL E N8, —4H
A BIED RIS E a4 RE X,
2 s IR ST IS AT, 55— Wb [R) 2 (P,
S B o 2L 91, FE IR KRR Kk
HETE LI (X 29 % 5 [RI4E 7 H, B
PR RS S IR A, 225 i BRAE PR
ARSI, — ek gt o 20 b e,
R A A I S E A S .

ORI AR Ay B AT Ay, PR BRI
B OFE, B RATKRZE R E
FA2 AL EE TR ST (R B 4E R 25 S B
BRI TR IS, 15 P R
|

&k ofn A% K

“URAREHIER, KA
BEHILR RRB NS,
BA#EH NHE”

FRACTE AR, B L B s St g
i, FEZE 28 78 L M F R RE X g T
tbo XERRIDURE M2, 2 EE
TSR IR A 2, 2 B B R
RERAE k.

IR R S S A i T 7R RS
EEE, R ELAESRRS W
B ST SE AR A TH 8 LA D 5
L0 T AT HAE TGRS,
MM EDIR AR T, B IPE R
AR, SRS, S (3 11
B R S AP B IR

L TE A&, AT o S5 HO A
PEIIT S, B A= 1 B 2R B S 1Y Al
ek, B g, B EIREYHR
S, B AT R R(H TR
) HHBAL, B DA H T
567 RS A N A B —— X R =
gk RIRF, HRER.

LR, ERA BT IR St LR e A
U TR et BT 2 TR EE L 53
B SRS [ RERD R BT
P 2 5 R AU IROR SR Y

R R

= Htiki

= HeRiasE =3 N

T gunt ERKTF

FATHE DL s IR B ROKE b, T8
KARFE T

THIN AT E, 83 EEE
KRS EFE W I GULE R L
FRPE 2617 o X2 AT G S S i IR JE
A BT AEFBRA, “ =R AH{E 7R gk i
K, 5 T (6 4 A0 24 19 R JIE I —
Jk AR

10483k, “ i iR B E " UL iy 5
MR AEA R MK 5 R i
UEAAEZE S B BT B A
U BSTE B, BOE SR AR R R 22 5 i
REE I AL K IR SF I (L | <F
PRI E

BB A R BR MR BT
B TE, QERAJLNEENH
F—2ERKBREMELEEH &
Blam g HAN4E R 20 LskE 0 . e
5 AR & IR A S EBEA 1R
N BEEE R i B 32 K B Pk it
S BEILESE BRIARE
B RS (8 iy, P o R A <y 4

T FAIE . XA PR

SRR RO T, B R I
HbPET R &, S D e E R, 1 &
EY- RS N = vk 2 SN NP B I 4
ROR & ERIES , HER{TAIEEE XK
HEZEPA B RAT 2R .

P SZ S HERBEA AR T B AW AR
W 3MIZU LR B, REAEE
TR G R RIBE) T, el B B
B RS H kAR

# B R

“RESFIT,EEF
ZFOR ESMEIIARK
B PRI #1”

O, R A E R SN
Be , 1025 T UL B AR s s 1Y SR R
E ik, MGE NE MR,
PR, BRI R PRI, R AR
BER AR 2R

“EFATERER, AL ERERSE
R REEEREICEN T, BUAE
UETE—55 IR RIHYE . HRei s
PRI ARIH , R bR & IR IE B RS
R, S ERR BT ANR S

OBV SHEE TEIT L R RE A H
BEEXANNGHES B2,

i E R B, F S s SL R AT,
SR IR e,
ARRSCELL - “FER  FEHE 25 A4 2
JAALY, A SRR IRV " RO B
PARA BB A AR AR B

FEH S5 i B —— R B 58 5K
Korp 2 2 te A F E PR Y
2, & T EFIRE PG S [F g N 2K
BCEMEAERN . R, 2%
FEFOR ARSI R 1 #
B o722 VT P 2R

B, B R R iEN,

3 F

Ryl kokat

PR 21 25 S A B S I 35 11 HH o s 4R R T
FHIFES ARHIBE B, 5SS
MY AENTAB DR — 1.
KARGRESERE, FHRE"—4
FHEEHEE L, 5 FERIRBENIE
X A e R AR R E D
LS,

EEANRPBIREFEAES BN
TENRNE 104K, S EH
20 2 A FF NG N S ) SR B
B H e 1 R, 2 A A E M A R
FIrE B RN , Fd S O N F , 425 o e
M2t .

VO T v LL FR TR 2 ik, 8 e VS
BEZEZN , XEEZNEZ . RAE
IFEETESR B AT 18 TR ERE
R EHRNEE, A TIRIE, Z&EH
HEHT A BB PR () SR8 F 5 , R R 25 HY
ERALE TR . s X R0 28k
I FHERFE NB DR, RN REZ 3R
L.

HEEH, 2B 1H B R KES
Lo HR 2 AL B R R
2o MHIBUR R B SRR, A
FANEEE< = I S it i ¥ B s = S B A 2
N EAIL XA AR iy =5 37 SRR S 1
TTIF)LER o

L 7R 38 I X UK A, i
MRS, 2 EN157 R a2, @k
EETE . FEFEAPIAT A L —
EEFI Y EENS T ERED

FEoREAESE wE, EL, K
M DEELHA TR
FATWE "

AR B B an A 1 & 4K TR, O
MR E 5 MR R i, &
Ko — BB G M, PR XA, SO
IR RIOL R RiRE. HENDS
FAT, IR EE LR AP H
B R REE A R T, %
RIS 16 R CE , PP
577 o

=HE R, — PRI 10
AL, 2 L H A 5, mTxd 3 G2
LRSS S MRIERE. B
T R I 2 B R UL - S A AR T
& KIIETEA DO .

Ry

BEFSFT—

“45 3 1B FI| IR MERG FH
B, ReEE3uwLTE
MR P ERESF”

FE PR, D A R ED)
BN RE B SREALG EEX T
BT, RGNS R E R

BIX — B, B4 105 525 5 4 i
1237, 2 8 2 b 88 BRRR Y SR 75
Al L, 10 4 BT AR 1500 Bl R Y 66 =) 30
TEARAD .

XE B REG R IAT B
ESHIBAL. 2 kiFmesRk, AL+

A1

PN

12 UL

I N Z IR, EEFEERE 4514
OSP4 R R A Z 4. s,
AR LR K 2P e RV 4R
LR sh IR . SXRIES 4 K
EIEkK, B RATE S A K E 45,
AR o B DR

— 2 E O R A
FIBEISBR , DR B S TR IR & 5 &
Bo MOLLPRGIZI AR, S5 S o5 4
B RE. {5 —IES T, THEEIFNIT
60 15 IS B 1 i i, 4 A I Rk Th HERS
AR, R ST PR AT A 1L AR S R
JEATHE R Ay .

B PO+ b [ 4R K
PENEERT, ENE K KEN
o fEMEA NS w gk
WX, B2 TR = im B 2 ST
JEKGBAE T, FH IR 52 ~F P 4 2 2B
PO 4EFIFBA R R H FE R 1 & 2558
BAERE W ETEC AR
29, 0+ FR B, BN Y H R oo
R AR A 2

BB ST, 5 243
ELER Y R B S, IF AT 4005 H R 15
Bizh ., RN FED, M EMmIE
FEHAT. —VIEHHES B IEFE
AOSEENE & EGS, L
B F T AR, 22 582 — MOl i 22 4
ESERIE-P/Q Op! = o (SPYNCEOIE -4
GURRREL , A HR S T, e
LB ST s E ) — S b
EEDL , X A E R B, R R E
RN,

JEINAESET NS EE R, TR
FE 55 6 fHLED BT IS BB £ 4 R0 L5 BA
FIERHL . — vk, B gy [ 25 e
SERL BTV B A S R ML B S TR
2 sl B RS & E E WA, 20K
ST LRR 22 % 4000 A B, 22 ek
SERAT 55, F o [ % 7 4 RS
2, HUE RS IRIDE 58 2R
B BRI, 5 2 ARGED 3 {57 20— AE FO AR5 R
PTG RIRSE . Xy R, LA TR
fEls:, BEAITT,

+EEK SRR, BB BB KE
¥ o BRI S AR X AE — S D
A TS T AR SR
W B HS O A B TR AR
BOAE (K8 B LR BT - XA, 2
X A R R P B s (O R M SR
— S [ A D 7E AR AT B
o MBS B e R, RS R
M EAT AR E S, ik E
R 25 Bl 8 e ot RURD P IR SRR
HE.

(FEfF A5 Emm S ImEp (=8,
BES RING B

BO:“¥Rmxi"$3EHKAE
e F 4T R AL 4 P A R B
WANFEHFEANFRARERE E R
O AL HE E OEE

BQ.+EE 24 dHAA(KE)
PP EREFRPLEENFTHAY .

B EH

(E#E—R)

LRSI BB, KA S A0 E 2 T 188
T5 0 5 — I TADRS A #E 75 45 Q3T BN . TEBE IR AT I 83
Ble” b, GRS — RS TE AR NTH AT, B8 B 2 8% .
PA B B i A IR 2 At 2 3 i — S i A, RO M) o SR
g £E  RTSME A T T 52 Bk % A BR S2 8 #E B 58 k1T
IR

HORR , — 5K R I S S A A ) T 2L A 1
o FATEZ NG ) FENRAMIEHTIE, M5 REN=
NERREREFATE L, I BRI, 22 2 B B M IS TH B

SRR T RNEE A, — LS R T S R B AR
W 72 RPN ZEEHEDE QR TAE b 3R 240 SE THE S 1R A A
BRSO EERR, 515 8 =IO BRI ) P 1 i o SL bR
AT HERIR S D b XF SR FA, ks -1 e
A THEBRE R B AR Y R

&SR R ED , S AT TR S D R B R . Bk
SRk 2 0 g AT AR VB 0 e B R B SRR A U
e R S T NUN R TP s 3 NUN RV (U S =4
BARNA DA, EEELNS, BRIEASE K- AL
BRI BT AR

o0 0o

PR SR L 2R PR FE 83T I BA T e &% 2L BB I H B &
T, Horp 10 R TR R 3R B i, BT T sl R 5 A SR T
FEE i — 2R 2R BT RO  EBIPARE T IDRE R
RSt DRI 2 B KB

71 8% 55 81l
A R b 45— T4, A L R 6 B R

4 8,

IR IR, RN . S RNE TG, # 2
UG BL B R 9 b o 7 X R B R N A R B 61 [ A FE TE B
WEACINE R R IR 5 Ry . EMITIRE, i

B R B AT Y SR B AR B, REST ALAT LR A AR RN AT
fSE 51

W 27 AT BT IE B S0OW 27 ST 30 TR R DASK , Ik 4h B
A #Z RN E R E R K .

P AR AT B — RO N2 B M0 s DO AL Sh B b g vh , 22
NSRS F R EEAR RAREE AL, B
O 22 AR RE N o 4 4 (R) R, 6 BB A0 3R 0 8 3 )R 55 1
o REREALEMGAHE, X — ERkFEHIE 2 FE

R TEY T — 45 Ix, th7E B BA B S sk s e R
WIRE TR

CRKN RO T RERE R D — T E
PROP & b SRR E T IO, OF R R e R R AR TN
VP 2UF I 00 KB PH 7 55t , A 00 b S b e SBT 4T B NI 75 L 55
KRR, X EFEMBEARET RN ETETRAEN
jEp

HRBERDE  TAL B0 . AR ZERG1HT B
PAE DS F T, Sk b A Sk gl a7 T TBOG /N IR R
Uy g R R BRI R R . S BIE T BT
BEEWREEE, L 2 AR5 & 25, B LS
FAE T3 27 VHC AN $3 6 5 b AT, B T IR B FR

et A, — BB I S REET — 1k
S LZ IR RER E LAt FrEtlme Ll /P E
Al SR, T 4 AROR U 2 I TR A R 06

BUBT 1L . 555 — il Ze R So Bk, T2
Wip ARG EERE R, g L.

CHENBEID M ME R TR RIS B & IR — 4, I b
T R e 2 A BA B S BB A Y X A AR A5 BRBAST S 1Y

X HEo

f— LB SR R R E SR 2 s LE
LB L, TR RO O T &
Agikit. @ 10 RKRTGREEREE HEKERRE
FT B8 B S0 5 5 B 5 0 ik e 4% R e OF ARl 2D, — 2541
BT DE" ERH R L AUR T " HR B R R T T R R
Fee 2k BE -

I S B O B S 1 L s B, IR P S T ) D N E T
METT M. = IAHEF TR m S AN E REZNARE] 44 37
AERAT IEFHECST , 4 AT 35 & GRS A B AR FT BRI 7
RN T S NN e

UL K AR S T H SR g A SR eI ST, R
BE— R P H M R e B G IR B R A
TS T 5T, B N S e LA PR RSB R TE T
R B B I 2012 5 B b i 5 R R S DO A ) b A ZH 2R 5 S e
G, LA T R AR L e #2 , 2 o 7 R I 72 ] £ B B < g AR
[r] BT e e

AT AR R e B S, DAFT R B RS B vk, L g
— T T AEHR XS bt (IR 55 Sl o IX R IR SF 2R L1 Y R TR 61
27 ERERERY, PEERE R L ROHTRE,

o0 0o



